
5,9(5�'(//�5(*,21$/�%2$5'�2)�('8&$7,21

5(*8/$5�6(66,21

-DQXDU\� ��������

$�5HJXODU� 6HVVLRQ� 0HHWLQJ� RI�WKH�5LYHU� 'HOO� 5HJLRQDO� %RDUG�RI�(GXFDWLRQ� ZDV�KHOG� LQ� WKH�5LYHU� 'HOO�
5HJLRQDO� +LJK� 6FKRRO�0HGLD�&HQWHU��0RQGD\�� -DQXDU\� �����������%RDUG�3UHVLGHQW� $OEHUW� *UDHI� FDOOHG�
WKH�PHHWLQJ� WR�RUGHU�DW����� S�P�

%RDUG�0HPEHUV�3UHVHQW 52//�&$//

$ODQ� )HLJHQVRQ�� 7UDFH\�(OOHQ� (KDOW�� 'RXJODV� .XSIHU�� 6WHSKDQLH� +DUWPDQ� -RVHSK�0DQ]HOOL�
DQG $OEHUW� *UDHI�� �&ODXGLD� 2¶1HLOO�� -RKQ�6DPXHO�� DQG�%DUEDUD�.XFKDU�ZHUH�DEVHQW�

2WKHUV�3UHVHQW

3DWULFN� -��)OHWFKHU�� 6XSHULQWHQGHQW� RI�6FKRROV
7KRPDV� /��%RQILJOLR�� %XVLQHVV� $GPLQLVWUDWRU�%RDUG� 6HFUHWDU\

0RWLRQ�ZDV�PDGH�E\0U��)HLJHQVRQ��VHFRQGHG�E\0UV��+DUWPDQ��WR�DGRSW WKH (;(&87,9(�
IROORZLQJ UHVROXWLRQ�DW������SP� 6(66,21

%(�,7�5(62/9('� WKDW� LQ� DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV� RI� WKH�2SHQ�
3XEOLF� 0HHWLQJV $FW� �³$FW �́�� WKH�5LYHU� 'HOO� 5HJLRQDO� 6FKRRO� 'LVWULFW�
%RDUG�RI�(GXFDWLRQ� �KHUHLQDIWHU� UHIHUUHG� WR�DV�WKH� ³%RDUG �́� VKDOO� FRQGXFW� D�
FORVHG� H[HFXWLYH� VHVVLRQ� SXUVXDQW� WR�WKH� H[FHSWLRQV� SUHVFULEHG� E\�1�-�6�$��
��������IRU�WKH�SXUSRVH�RI�GLVFXVVLQJ�� �

&RXQVHORU�PDWHUQLW\�OHDYH��DSSRLQWPHQW�RI�VHFUHWDU\��
ERDUG�LQIRUPDWLRQ

,W�LV�DQWLFLSDWHG� WKDW� WKH�OHQJWK� RI� WLPH� RI�WKLV� H[HFXWLYH� VHVVLRQ� ZLOO� EH����
PLQXWHV� DQG�WKDW� DFWLRQ� ZLOO� EH�WDNHQ� LQ�SXEOLF� DIWHU� WKH� H[HFXWLYH� VHVVLRQ�

%(�,7�)857+(5� 5(62/9('� WKDW� WKH�PLQXWHV� RI� WKH�H[HFXWLYH� VHVVLRQ�
ZLOO� EH�UHOHDVHG�ZKHQ� WKH�QHHG�IRU� FRQILGHQWLDOLW\� LQ� DFFRUGDQFH�ZLWK�
1�-�6�$����������QR�ORQJHU� DSSOLHV�

0RWLRQ� FDUULHG� E\�DOO� D\HV�

0RWLRQ�ZDV�PDGH�E\�0UV��+DUWPDQ��VHFRQGHG�E\0U��.XSIHU��WR�UHVXPH�RSHQ�VHVVLRQ� 5(680(� 23(1
DW����� SP� 6(66,21

0RWLRQ� FDUULHG� E\�DOO� D\HV�

0U��%RQILJOLR OHG�HYHU\RQH�LQ�D�VDOXWH�WR�WKH�IODJ� )/$*�6$/87(
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%RDUG�0HPEHUV�3UHVHQW 52//�&$//

$ODQ� )HLJHQVRQ�� 7UDFH\�(OOHQ� (KDOW�� 'RXJODV� .XSIHU��6WHSKDQLH� +DUWPDQ�� -RVHSK�0DQ]HOOL�
DQG�$OEHUW� *UDHI�� �&ODXGLD� 2¶1HLOO�� -RKQ�6DPXHO�� DQG�%DUEDUD�.XFKDU�ZHUH�DEVHQW�

2WKHUV�3UHVHQW

3DWULFN� -��)OHWFKHU�� 6XSHULQWHQGHQW� RI�6FKRROV
7KRPDV� /��%RQILJOLR�� %XVLQHVV� $GPLQLVWUDWRU�%RDUG� 6HFUHWDU\
6WXGHQW� /LDLVRQ�V�� 0LQDWXODK� (O]DZDZ\�� )HOLFLWD� .RVWLDQLV�� 5HLOO\� 6HHOH\
0DOLVVD� 6WRNHV��6HFUHWDU\
$SSUR[LPDWHO\� � PHPEHU� RI� WKH�SXEOLF

0U��%RQILJOLR� UHDG�WKH� IROORZLQJ� VWDWHPHQW�

7KH� 1HZ�-HUVH\�2SHQ�3XEOLF� 0HHWLQJV� /DZ�ZDV� HQDFWHG� WR�LQVXUH� WKH�
ULJKW� RI� WKH�SXEOLF� WR�KDYH� DGYDQFH�QRWLFH� RI� DQG�WR�DWWHQG� WKH�PHHWLQJV�
RI� SXEOLF� ERGLHV� DW� ZKLFK� DQ\� EXVLQHVV� DIIHFWLQJ� WKHLU� LQWHUHVWV� LV�
GLVFXVVHG� RU�DFWHG�XSRQ�� �,Q�DFFRUGDQFH�ZLWK� WKH SURYLVLRQV� RI�WKLV� $FW��
WKH� 5LYHU� 'HOO� 5HJLRQDO� %RDUG�RI� (GXFDWLRQ� KDV� FDXVHG� QRWLFH� RI� WKLV�
UHJXODU� PHHWLQJ� WR�EH�SXEOLFL]HG� E\� KDYLQJ� WKH� GDWH�� WLPH�� DQG� SODFH�
WKHUHRI� VHQW� WR�7+(�5(&25'� �SULPDU\��� 7+(� 72:1�1(:6��DQG�RU�
7+(� 67$5� /('*(5� QHZVSDSHUV�� WKH� FRQVWLWXHQW� ERURXJK� FOHUNV� DQG�
ERURXJK� OLEUDULHV�� DV�ZHOO� DV� SRVWLQJ� LQ� WKH� VFKRRO� GLVWULFW� SULQFLSD OV
�
RIILFHV�� IDFXOW\� URRPV��%RDUG�2IILFH�� DQG�ZHEVLWH�

$FFRUGLQJ� WR�1HZ�-HUVH\� 3XEOLF� /DZ�������&KDSWHU� ����� WKH� VPRNLQJ�
RU� XVH� RI� DQ\� WREDFFR� SURGXFW� LV� VWULFWO\� SURKLELWHG� DQ\ZKHUH� LQ� WKH�
SXEOLF� VFKRRO� EXLOGLQJV� RU� DQ\ZKHUH� RQ� VFKRRO� JURXQGV�� LQFOXGLQJ� EXW�
QRW� OLPLWHG� WR� WKH� SDUNLQJ� ORWV�� JUDVV\� DUHDV�� DQG� DWKOHWLF� ILHOGV�� �
9LRODWRUV� ZLOO� EH�VXEMHFW� WR�D�ILQH� QRW� WR�H[FHHG������

0U��)HLJHQVRQ� UHDG�WKH�0LVVLRQ� 6WDWHPHQW� RI�WKH�5LYHU� 'HOO� 5HJLRQDO� 6FKRRO�'LVWULFW�

3XEOLF� &RPPHQWV �RQ� DJHQGD� LWHPV� RQO\� � 1RQH

5HSRUWV

6WXGHQW�

6WXGHQW� UHSUHVHQWDWLYHV� GLVFXVVHG� WKH�YDULRXV� VHUYLFH� DQG�SHHU�OHDGHUVKLS� SURMHFWV�DV�ZHOO� DQG�WKH�
XSFRPLQJ� -XQLRU� 3URP�

3UHVLGHQW�

0U��*UDHI� GLVFXVVHG� 5LYHU� 'HOO
V� ZHEVLWH�� HWKLFV� GLVFORVXUH� IRUP� FRPSOHWLRQ�� FRPPLWWHH� PHHWLQJV�� DQG�
VWDWHG�WKDW� KH�ZLOO� EH�DWWHQGLQJ� WKH�1-6%$�/HDGHUVKLS� 7UDLQLQJ� PHHWLQJ� RQ�)HEUXDU\� �WK�
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6XSHULQWHQGHQW

0U��)OHWFKHU� GLVFXVVHG� WKH� IROORZLQJ� WRSLFV�
5LYHU� 'HOO� VWXGHQWV� IRU�FKRVHQ� IRU�WKH�%HUJHQ� &RXQW\� 0L[HG� &KRUXV DQG�WKH�6WULQJ� 2UFKHVWUD
$UW�DQG�3KRWRJUDSK\� VWXGHQWV� 1RUWKHUQ� 1HZ�-HUVH\�5HJLRQDO� 6FKRODVWLF� $UW� DQG�:ULWLQJ� $ZDUGV�

0RWLRQ�ZDV�PDGH�E\�0U��0DQ]HOOL��VHFRQGHG�E\�0UV��+DUWPDQ� WKDW�DOO�LWHPV� $33529(�&216(17
GHVLJQDWHG�ZLWK�DVWHULVNV��
��EH�SDUW�RI�D�FRQVHQW�DJHQGD�DQG�DSSURYHG� $*(1'$

0RWLRQ FDUULHG� E\�WKH�IROORZLQJ� UROO� FDOO� YRWH�
0U��)HLJHQVRQ�� 0UV� (KDOW�� 0U� .XSIHU��0UV��+DUWPDQ�� 0U��0DQ]HOOL� DQG�0U� *UDHI� DOO� YRWHG� D\H���
0UV��2¶1HLOO�� 0U� 6DPXHO�� DQG�0UV� .XFKDU�ZHUH�DEVHQW�

9,,� %RDUG�0HHWLQJ�0LQXWHV


�DSSURYH�WKH�IROORZLQJ�%RDUG�PHHWLQJ�PLQXWHV� 0,187(6

'HFHPEHU� �������� ([HFXWLYH� DQG�5HJXODU� 0HHWLQJV

9,,,� 3HUVRQQHO

$� 6SHFLDO�5HTXHVWV


�� DSSURYH�SURIHVVLRQDO�GD\�UHTXHVWV�IRU�WKH�IROORZLQJ�VWDII�PHPEHUV 352)(66,21$/�'$<6
WR�DWWHQG� ZRUNVKRSV�FRQIHUHQFHV� DV�QRWHG� DQG�LQ� DFFRUGDQFH�ZLWK�
DSSURSULDWH� VWDWXWH�

1DPH :RUNVKRS�&RQIHUHQFH 'DWHV 1RW�WR�
([FHHG

%HUQDGHWWH� %LQL ����%HVW�6WUDWHJLHV� IRU�7HDFKLQJ� 6RFLDO�
6WXGLHV� DW�7KH�:LOVKLUH� *UDQG�+RWHO� LQ�
:HVW�2UDQJH��1-

������� �������

0LQJ� +R �����1DWLRQDO� &KLQHVH� /DQJXDJH�
&RQIHUHQFH� DW�6KHUDWRQ� 6DQ�'LHJR� +RWHO� 	�
0DULQD� LQ� 6DQ�'LHJR�� &$

��������� ���������

-HQ�-DUXVLHZLF] ,QWHUSUHWLQJ� $&&(66�����6FRUH�5HSRUWV�DW�
1RUWK�%UXQVZLFN� %2(�2IILFH� LQ�1RUWK�
%UXQVZLFN�� 1-

������� ������

'HQLV� 1HOVRQ 'LUHFWRUV� RI�$WKOHWLFV� $VVRFLDWLRQ� RI�1-�
&RQIHUHQFH� DW�*ROGHQ� 1XJJHW� +RWHO� LQ�
$WODQWLF� &LW\��1-

��������� ������

5DFKHO�:ROF]DN ����%HVW�6WUDWHJLHV� IRU�7HDFKLQJ� 6RFLDO�
6WXGLHV� DW�7KH�:LOVKLUH� *UDQG�+RWHO� LQ�
:HVW�2UDQJH��1-

������� �������

.DWKU\Q� =LQWHO 1-�6FKRRO�0XVLF� $VVRFLDWLRQ� 5HJLRQ� ,�-U��
+LJK� &KRUXV� DXGLWLRQV� DQG�UHKHDUVDO� DW�
&OLIWRQ� +LJK� 6FKRRO� LQ�&OLIWRQ�� 1-�DQG�
0HPRULDO� 0LGGOH� 6FKRRO� LQ�)DLU�/DZQ�� 1-

�������	�
������

������
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�� %(�,7�5(62/9('WKDW�WKH�%RDUG�RI�(GXFDWLRQ�JUDQWV�$FFRXQWV�3D\DEOH� /��),11�6)/$
6HFUHWDU\�/LVD� )LQQ� D�SDLG�PHGLFDO� OHDYH�RI� DEVHQFH�IRU� WKH�SHULRG�EHJLQQLQJ�
-DQXDU\� ���������DQG�HQGLQJ� -DQXDU\� ����������DQG�DQ�XQSDLG� 1-�6WDWH�IDPLO\�
OHDYH� RI�DEVHQFH� �6)/$�� IRU�WKH�SHULRG�EHJLQQLQJ� -DQXDU\� ���������


�� DSSURYH�WKH�IROORZLQJ�FRUUHFWLRQ�WR�WKH�SURIHVVLRQDO�GD\�UHTXHVW��DSSURYHG &��-$&2%86�
RQ�2FWREHU����������IRU�WKH�IROORZLQJ�VWDII�PHPEHU� 5(9��352)��'$<

1DPH :RUNVKRS 'DWHV &RVW�&RUUHFWLRQ
�1RW�WR�([FHHG�

&DUULH� -DFREXV �����1-�6FLHQFH� &RQYHQWLRQ� DW�
3ULQFHWRQ� 0DUULRWW� DW�)RUUHVWDO� LQ�
3ULQFHWRQ�� 1-

�������� )URP� ����������
7R��������������


�� GDWH�PRGLILFDWLRQV�IRU�GDWHV�SUHYLRXVO\�DSSURYHG�RQ�1RYHPEHU���������� .��+2/0(6�5(9��
IRU�*XLGDQFH�,QWHUQ�.DWHO\Q�+ROPHV��DV�IROORZV� ,17(516+,3

7RWDO� RI�����KRXUV 2ULJLQDO� 'DWH 0RGLI\� 7R
%HJLQQLQJ )HEUXDU\� �������� )HEUXDU\� �������
&RQFOXGLQJ $SULO� ���� 0D\�����

%�� 5HVLJQDWLRQV�5HWLUHPHQWV


�� UHVFLQG�WKH�DSSRLQWPHQW�RI�)UDQ�3XOHR�DV�0�6�,QWUDPXUDOV�$GYLVRU� 5(6&,1'�)��38/(2�
HIIHFWLYH�-DQXDU\���������� $'9,625

&� 5HDSSRLQWPHQWV�5HDVVLJQPHQWV�7UDQVIHUV � 1RQH
'�� 6DODU\�$GMXVWPHQWV�&RUUHFWLRQV �1RQH

(� $SSRLQWPHQWV


�� DSSURYH�WKH�DSSRLQWPHQW�RI�1LFROH�9DORUDQL�DV�0�6�,QWUDPXUDOV� 1��9$/25$1,
$GYLVRU�IRU�WKH�UHPDLQGHU�RI�WKH�����������VFKRRO�\HDU�HIIHFWLYH� $'9,625
-DQXDU\� ����������DW�D�VWLSHQG� RI�����SHU�KRXU� DV�SHU�WKH�5'($� $JUHHPHQW�


�� DSSURYH�WKH�DSSRLQWPHQW�RI�6RFLDO�6WXGLHV�7HDFKHU�'DZQ�5LYDV�WR� '��5,9$6�785.(<
SDUWLFLSDWH�LQ�WXUQNH\�WUDLQLQJ�HIIHFWLYH�LPPHGLDWHO\�IRU�WKH�UHPDLQGHU� 75$,1,1*
RI�WKH�����������VFKRRO� \HDU� IRU����KRXUV�� DW�D�VDODU\� RI��������SHU�KRXU��
DV�SHU�WKH�5'($� $JUHHPHQW�


�� DSSURYH�WKH�DSSRLQWPHQW�RI�WKH�IROORZLQJ�VXEVWLWXWH�WHDFKHU�IRU�WKH� 68%67,787(
UHPDLQGHU�RI�WKH�����������VFKRRO�\HDU� 7($&+(5

&DUH\�=LRQW] ����FUHGLWV )UDQNOLQ� 3LHUFH�&ROOHJH�

,;� &XUULFXOXP�6WXGHQW� $IIDLUV� DQG�$FWLYLWLHV � 1RQH
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;� 0LVFHOODQHRXV


�����DSSURYH�WKH�VHFRQG�UHDGLQJ�RI�WKH IROORZLQJ�SROLFLHV�DQG�UHDGLQJ�RI�WKH�H[KLELW� 32/,&<��1'

5($',1*
3ROLFLHV
�����6HULHV� �������������
 'RPHVWLF� 9LROHQFH
�����6HULHV� ������
 *HQGHU� ,GHQWLW\� DQG�([SUHVVLRQ

([KLELW
�����6HULHV� ���������([KLELW� �� (PHUJHQF\� $GPLQLVWUDWLRQ� RI�1DOR[RQH�

)RU�'UXJ� 2YHUGRVH


�� DSSURYH�WKH�����������8QLIRUP�6WDWH�0HPRUDQGXP�RI�$JUHHPHQW� 81,)250�0(02�2)
EHWZHHQ�(GXFDWLRQ�DQG�/DZ�(QIRUFHPHQW�2IILFLDOV� $*5((0(17

;,� )LQDQFH�'LVWULFW� 2SHUDWLRQ


�� SXUVXDQW��WR�1�-�$�&���$���������F���FHUWLI\�DQG�DFFHSW WKDW� DV�RI� 12�29(5�
'HFHPEHU����� DIWHU�UHYLHZ�RI�WKH�DSSURSULDWH�VHFWLRQV�RI�WKH�PRQWKO\ (;3(1',785(6
ILQDQFLDO�UHSRUWV�RI�WKH�6FKRRO�%XVLQHVV�$GPLQLVWUDWRU�%RDUG�6HFUHWDU\� %2$5'�6(&5(7$5<
DQG�XSRQ�FRQVXOWDWLRQ�ZLWK�WKH�6FKRRO�%XVLQHVV�$GPLQLVWUDWRU�DQG RWKHU 5(3257
DSSURSULDWH� 'LVWULFW� RIILFLDOV�� WR�WKH�EHVW�RI�RXU� NQRZOHGJH� QR�PDMRU� DFFRXQW�
RU�IXQG� KDV�EHHQ�RYHU� H[SHQGHG� LQ�YLRODWLRQ� RI�1�-�$�&���$���������E�� DQG�
WKDW� VXIILFLHQW� IXQGV� DUH�DYDLODEOH� WR�PHHW� WKH�'LVWULFW¶V� ILQDQFLDO� REOLJDWLRQV�
DQWLFLSDWHG� IRU� WKH�UHPDLQGHU� RI� WKH�ILVFDO� \HDU�DQG� LV�LQ� DJUHHPHQW� ZLWK� WKH�
7UHDVXUHU¶V� 5HSRUW�


�� DFFHSW�WKH�6FKRODUVKLS�$QDO\VLV�5HSRUW�IRU�WKH�PRQWK�HQGLQJ�'HFHPEHU������ 6&+2/$56+,3
$1$/<6,6


�� ELOO�SD\PHQWV�LQ�WKH�DPRXQW�RI��������������LQFOXGLQJ����������� IURP�&DIHWHULD %,//
$FFRXQW�)XQGV��DQG������������ IRU�SUHYLRXVO\�LVVXHG�ZDUUDQWV��DQG������������ 3$<0(176�
IRU�5LYHU� 'HOO� ZDUUDQWV� WR�EH�LVVXHG�� RI�ZKLFK� ���� LV�WR�EH�LVVXHG� IRU� FDSLWDO� SURMHFWV��
IRU� WKH�SHULRG� HQGLQJ� -DQXDU\ ��������� �0HPEHUV�ZKR�KDG�YRXFKHU� UHLPEXUVHPHQWV
GXH�WKHP� IRU�%RDUG�FRQQHFWHG� H[SHQGLWXUHV� OLVWHG� RQ�WKH�ELOO� OLVW� ZLOO� LQGLFDWH� WKDW�
WKHLU� YRWH� RI�DSSURYDO� ZLOO� QRW� LQFOXGH� DSSURYDO� RI�DQ\�ELOO� SD\PHQW� WR�WKHP�
LQGLYLGXDOO\� IRU� WKRVH� H[SHQGLWXUHV�� RU�IRU� DQ\�SD\HH�OLVWHG� IRU�ZKRP� WKH\� KDYH�
SHUIRUPHG� VHUYLFHV��


�� DFFHSW�WKH�IROORZLQJ�GRQDWLRQV�LQWR�WKH�6FKRODUVKLS�$FFRXQWV�IRU�WKH�PRQWK�RI 6&+2/$56+,3
-DQXDU\ ����� '21$7,216

/LQGVH\� 0DQ]HOOL� 0HPRULDO� 6FKRODUVKLS �������
6HFUHWDULDO�6FKRODUVKLS ������

7RWDO� �������


�� DFFHSW�WKH�7UHDVXUHU�RI�6FKRRO�0RQLHV�5HSRUW�IRU�WKH�PRQWK�RI�'HFHPEHU 75($6�� 6&+22/
���� DQG�LV�LQ�DJUHHPHQW ZLWK�WKH�%RDUG�6HFUHWDU\¶V�5HSRUW� 021,(6�5(3257
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�� WKH�HVWDEOLVKPHQW�RI�WKH�0LFKDHO�0XOOHU�6FKRODUVKLS� 0��08//(5� 6&+2/$56+,3


�� DSSURYH�WKH�UHYLVHG�6<����������(66$�$OORFDWLRQV�LQ�WKH 5(9,6('� 6<���������
IROORZLQJ�DPRXQWV� (66$�$//2&$7,216

7LWOH , 7LWOH�
,,$

7LWOH�,,, 7LWOH�,9 7LWOH�,9
&DUU\�
2YHU

*UDQW�
7RWDOV

5LYHU� 'HOO ������� ������� ������ ������ ������ �������
%HUJHQ� &DWKROLF ������ ������ ������ �������
(PHUVRQ ������ ������
&DUOVWDGW� (DVW�
5XWKHUIRUG

������ ������

&DUOVWDGW� 3XEOLF ������ ������
727$/6 ������� ������� ������� ������� ������ �������

;� 0LVFHOODQHRXV

�� 0RWLRQ�ZDV�PDGH�E\�0U��.XSIHU��VHFRQGHG�E\�0U��)HLJHQVRQ��WR�DSSURYH 6(0,�:$,9(5
WKH� IROORZLQJ� UHVROXWLRQ��

:+(5($6�� 1�-�$�&���$���$�����SURYLGHV� WKDW� D�VFKRRO� GLVWULFW� PD\� UHTXHVW� D�ZDLYHU� RI�
FRPSOLDQFH� ZLWK� UHVSHFW� WR�WKH�GLVWULFW¶V� SDUWLFLSDWLRQ� LQ� WKH�6SHFLDO� (GXFDWLRQ� 0HGLFDUH�
,QLWLDWLYH� �6(0,��3URJUDP� IRU������������DQG

:+(5($6�� WKH�5LYHU� 'HOO� 5HJLRQDO� %RDUG�RI�(GXFDWLRQ� GHVLUHV� WR�DSSO\� IRU� WKLV� ZDLYHU� GXH
WR�WKH� IDFW� WKDW�ZH�SURMHFW�KDYLQJ� IHZHU� WKDQ� ���0HGLFDLG� HOLJLEOH� FODVVLILHG� VWXGHQWV� DQG�
SDUWLFLSDWLRQ� LQ�6(0,�ZRXOG� QRW�SURYLGH� D�FRVW�EHQHILW� WR�WKH�GLVWULFW� EDVHG�RQ�WKH�SURMHFWLRQ�
RI�WKH�GLVWULFW¶V� DYDLODEOH� 6(0,�UHLPEXUVHPHQW� IRU� WKH�����������EXGJHW� \HDU�

12:�7+(5()25(� %(�,7�5(62/9(' WKDW� WKH�5LYHU� 'HOO� 5HJLRQDO� %RDUG�RI�(GXFDWLRQ�
KHUHE\� DXWKRUL]HV� WKH�&KLHI� 6FKRRO� $GPLQLVWUDWRU� WR�VXEPLW� WR�WKH� ,QWHULP� ([HFXWLYH� &RXQW\�
6XSHULQWHQGHQW� RI�6FKRROV� LQ� WKH�&RXQW\� RI�%HUJHQ� DQ�DSSURSULDWH� ZDLYHU� RI� WKH�UHTXLUHPHQWV�
RI 1�-�$�&���$���$����� IRU� WKH�����������VFKRRO� \HDU�

0RWLRQ� FDUULHG� E\�WKH�IROORZLQJ� UROO� FDOO� YRWH�
0U��)HLJHQVRQ�� 0UV��(KDOW�� 0U��.XSIHU��0UV��+DUWPDQ�� 0U��0DQ]HOOL�� DQG�0U��*UDHI� DOO� YRWHG� D\H���
0UV��2¶1HLOO�� 0U��6DPXHO�� DQG�0UV��.XFKDU�ZHUH�DEVHQW�

�� 0RWLRQ�ZDV�PDGH�E\�0U��)HLJHQVRQ��VHFRQGHG�E\�0U��0DQ]HOOL��WR -2%�'(6&5,37,216
DSSURYH� WKH�IROORZLQJ� 5LYHU� 'HOO� 5HJLRQDO� -RE�'HVFULSWLRQV�

$VVLVWDQW� 6FKRRO�%XVLQHVV� $GPLQLVWUDWRU
,QIRUPDWLRQ� 6\VWHP� &RRUGLQDWRU
/HDG�7HFKQRORJ\� 7HFKQLFLDQ

0RWLRQ� FDUULHG� E\�WKH�IROORZLQJ� UROO� FDOO� YRWH�
0U��)HLJHQVRQ�� 0UV��(KDOW�� 0U��.XSIHU��0UV��+DUWPDQ�� 0U��0DQ]HOOL�� DQG�0U��*UDHI� DOO� YRWHG� D\H���
0UV��2¶1HLOO�� 0U��6DPXHO�� DQG�0UV��.XFKDU�ZHUH�DEVHQW�



�������

�

;,� )LQDQFH�'LVWULFW� 2SHUDWLRQ

����0RWLRQ�ZDV�PDGH�E\�0U��0DQ]HOOL��VHFRQGHG�E\�0U��*UDHI��WR�DFFHSW� /,1(�,7(0
OLQH�LWHP�WUDQVIHUV�DQG�WKH�DGMXVWPHQWV�DV�OLVWHG�LQ�WKH�ILQDQFLDO 5HSRUW�IRU 75$16)(56
WKH�PRQWK� HQGLQJ� 'HFHPEHU �����

0RWLRQ� FDUULHG� E\�WKH�IROORZLQJ� UROO� FDOO� YRWH�
0U��)HLJHQVRQ�� 0UV��(KDOW�� 0U��.XSIHU��0UV��+DUWPDQ�� 0U��0DQ]HOOL�� DQG�0U��*UDHI� DOO� YRWHG� D\H���
0UV��2¶1HLOO�� 0U��6DPXHO�� DQG�0UV��.XFKDU�ZHUH�DEVHQW�

0RWLRQ�ZDV�PDGH�E\�0U��.XSIHU��VHFRQGHG�E\�0U��)HLJHQVRQ��WR�EULQJ�IRUZDUG�WKH� (;(&��$*(1'$
LWHPV�RQ�WKH�([HFXWLYH�$JHQGD�IRU�GHFLVLRQ� )25:$5'

0RWLRQ� FDUULHG� E\�WKH�IROORZLQJ� UROO� FDOO� YRWH�
0U��)HLJHQVRQ�� 0UV��(KDOW�� 0U��.XSIHU��0U��0DQ]HOOL�� DQG�0U��*UDHI� DOO� YRWHG� D\H���
0UV��+DUWPDQ� YRWHG�D\H�RQ�UHVROXWLRQ� ,,,�$���DQG�QD\�RQ�UHVROXWLRQ� ,,,�(����
0UV��2¶1HLOO�� 0U��6DPXHO�� DQG�0UV��.XFKDU�ZHUH�DEVHQW�

,,,� ,WHPV�IRU�%RDUG�'LVFXVVLRQ�DQG�'HFLVLRQ

$� 6SHFLDO�5HTXHVW

�� %(�,7�5(62/9('�WKDW�WKH�%RDUG�RI�(GXFDWLRQ�JUDQWV�+LJK�6FKRRO�&RXQVHORU (��.,5.%<
(ULQ�.LUNE\�D�PDWHUQLW\�OHDYH�RI�DEVHQFH�ZLWK�SD\�IRU�WKH�SHULRG�EHJLQQLQJ� 0$7(51,7<
-XQH����������WR�-XQH����������DQG�DQ�XQSDLG�OHDYH�RI�DEVHQFH�IRU�WKH�SHULRG� /($9(
EHJLQQLQJ� 6HSWHPEHU� ��WR�'HFHPEHU� ��������

(� $SSRLQWPHQWV

�����DSSURYH�WKH�DSSRLQWPHQW�RI�-HDQQLQH�:ULJKW�WR�WKH�SRVLWLRQ�RI�6HFUHWDU\� -��:5,*+7�
WR�WKH�%XVLQHVV�$GPLQLVWUDWRU��HIIHFWLYH�-DQXDU\����������DW�D�SURUDWHG�VDODU\� 6(&5(7$5<
RI�����������7KLV�DSSRLQWPHQW�LV�FRQWLQJHQW�XSRQ�UHFHLSW�RI�D�VDWLVIDFWRU\ 72�%�$�
EDFNJURXQG�UHIHUHQFH�FKHFN�DV�UHTXLUHG�E\�3�/�������

2OG�1HZ�%XVLQHVV�'LVFXVVLRQ � 1RQH
3XEOLF� &RPPHQW ± 1RQH

0RWLRQ�ZDV�PDGH�E\�0UV��+DUWPDQ��VHFRQGHG�E\�0U��)HLJHQVRQ��WR�DGMRXUQ�DW����� SP� $'-28510(17

0RWLRQ� FDUULHG� E\�DOO� D\HV�

5HVSHFWIXOO\� VXEPLWWHG�

7KRPDV� /��%RQILJOLR
%XVLQHVV� $GPLQLVWUDWRU�%RDUG� 6HFUHWDU\

7/%�PV


